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1 

῏ԍ ’Ȃ ֲ ῤ ≠ Ҋ ̆ ‪

ҹ ̆2020 ѿ ‪≠ ֽҹ 16.82҆ᾝ̆ ‪≠ ҹ

-133.45҆ᾝȂ 

ֲ̔̂ 1̃ ≠ Ҋ ̂̕ 2̃

‪ ҹ ̆ ҙ ̂̕ 3̃

2020 ѿ Ԏ ̆2020 ԋ ҙ

’̂̕ 4̃   ̆ ѿ ҉ ̆

̆ תּ Ҍ≠ Ȃ Ḡ ȁ

ᴪ ᶭ ȁ ̆ Ȃ 

̔ 

ѿȁ ≠ Ҋ  

̂ѿ̃Ὲ ҙⱵ ≠ ꜚ ’ 

1ȁῈ ≠ ꜚ ’ 

҈ ̆Ὲ ֟ Ⱶ ≢ ≠ ≠ ’ Ҋ̔ 

   

2019  2018  2017  

 

̂҆ᾝ̃ 

 

̂%̃ 

≠

̂%̃ 

 

̂҆ᾝ̃ 

 

̂%̃ 

≠

̂%̃ 

 

̂҆ᾝ̃ 

 

̂%̃ 

≠

̂%̃ 
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MMRO

Ὲ  

ḱ 
48,359.31 41.74 16.75 15,079.13 25.59 19.10 - - - 

֟

 

36,758.05 31.73 10.02 20,539.61 34.85 16.59 - - - 

 

ḱ 
69,430.86 59.93 25.82 35,217.35 59.76 35.85 20,442.33 83.35 45.81 

֟

 

46,414.69 40.07 9.45 23,715.71 40.24 16.51 4,082.85 16.65 18.37 

 115,845.54 100.00 19.26 58,933.06 100.00 28.07 24,525.18 100.00 41.24 

̔MMROῈ 2018 5 ῀ ̆҉ Ҭ MMROῈ 2018 ҹ 2018

5-12 Ȃ 

ῤ̆Ὲ ≠ №≢ҹ 42.75%ȁ32.60% 24.27%̆ ≠ Ҋ
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ῤ̆MMROῈ ḱ ⱵҙⱵ ≠ ꜚ ’ Ҋ̔ 

 

2019  2018  

ҙ ῀ 

̂҆ᾝ̃ 

ҙ  

̂҆ᾝ̃ 

≠

̂%̃ 

ҙ ῀ 

̂҆ᾝ̃ 

ҙ  

̂҆ᾝ̃ 

≠

̂%̃ 

ḱ 48,359.31 40,258.36 
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 36,758.05 33,073.21 10.02 20,539.61 17,131.89 16.59 

̂ԋ̃Ὲ ≠ №  

1ȁ2018 ≠ №  

2018 ̆Ὲ ҙⱵ ≠ № Ҋ̔ 

 

2018  2017  2018 2017  

῀  

A 

≠  

B 

῀  

C 

≠  

D 

≠

Һ ҙⱵ ≠

 

E=A*B-A*D 

῀

Һ ҙⱵ ≠

 

F=A*D-C*D 

№ ≠

Һ ҙⱵ
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MMRO 

Ὲ  
56.95% 13.85% 47.20% 17.65% -2.16% 1.72% -0.44% 

 77.51% 19.26% 78.10% 28.07% -6.83% -0.17% -6.99% 

ῒ0.83%- 0.83%- 0.00% 87.82% 1.51% 88.03% 0.56% ז 

 100.00% 24.27% 100.00% 32.60% -8.33% 0.00% -8.33% 

1̔MMROῈ 2018 5 ῀ ̆҉ ↓ MMROῈ 2018

ҹ 2018 5-12 Ȃ 

2019 ≠ Ҋ ѿ̆ ԍMMROῈ 2019 ҙⱵ ̆

ῒ ῀ ѿ ᶏ̆ Ὲ ≠ ῤҙⱵ ῀ Ҋ ̕

ѿ ̆ №ҙⱵ ≠ 2018 Ҋ ̆Һ ̔ŵ2019

ῤ Ὲ ≠ Ҋ Һ Ẽ ≠ ᵞ

ȂŶ ԍ ⌠ DMH B.V.Ὲ ȁ ҙⱵ ≠ ץꜚ PBH

ҙⱵ ̆MMRO Ὲ ≠ Ӟ Ҋ Ȃ ҉ ң ̆Ὲ

≠ ׆ 32.60%Ҋ 24.27%Ȃ 

҉ ̆ Ὲ ҙⱵ ≠ ꜚ№ ץ ≠ ꜚ

№ ̆ Ὲ ≠ ₮ ѿ Ҋ Һ ԍ MMROῈ Ὲ

ҙⱵ ̆γ ≠ ҙⱵ ҉ ץ̆ №ҙⱵ ҹẼ

ᵞ ≠ ֜ Ԉⱴ▲ ≠ Ҋ Ȃ MMROῈ DMH B.V.

Ὲ ḱҙⱵ ֟ ҙⱵ Ὲ̆ ҙⱵ ≠

Ḡ ̆ ῤῈ ≠ Ҋ Ҍᴪ Ὲ ≠ ⱬ

Ҍ≠ Ȃ 

ԋȁ ‪ ҹ ̆ ҙ  

̂ѿ̃2017 2018 Ὲ ꜚ ‪ ҹ  

2017 ȁ2018 2019 ̆Ὲ ꜚ֟ ‪ №≢ҹ

-9,761.59҆ᾝȁ-3,975.65҆ᾝ 19,513.60҆ᾝ̆ῒҬ̆2017 ȁ2018

ꜚ֟ ‪ ҹ ΐᵣ Ҋ̔ 

1ȁ ֲ ῤ ט ץט ḱ Ⱶ

Ԉⱴ▲ ̆ ⱴ 

ῤ̆ ֲ № ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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2019  2018  2017  

ᵩ   ᵩ   ᵩ   

 30,412.59 52.77% 31,339.30 57.94% 24,740.54 
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 43,273.83 100.00 4,447.41 

 
2018.12.31 

ᴇṿ ̂%̃ ᴇ‰  

 14,819.82 41.54 3,434.23 
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ⱴ̆ ׆̆ Ὲ ꜚ ‪ ֟ Ȃ 

̂ԋ̃2019 Ὲ ꜚ ’  

2019 ץ ̆Ὲ ⱴ ԅ Ỳ ᵬ ⱴ ԅ ̆ ῒ

ᵝ Ὲ̆ ‪ ̆

Ὲ 2019 2̆019 Ὲ ‪ ҹ 19,513.60҆ᾝȂ 

2019 ץ Һ ̔̂ 1̃Ὲ ⱴ ԅ

Ỳ ᵬ̆2019 ȁ ᶫꞋⱵ ⌠ ҹ 15.68 ַᾝ̆ 2018

ҹ 7.24ַᾝȂ ꞋⱵ ⌠ / ҙ ῀ ׆ 2017 84.52%

104.93%̂̕ 2̃ⱴ ᶫ ꜚ ̆ᾟ№≠ ᶫ Ḥ

2̆019 ט 2018 1,865.13҆ᾝ҉ 8,900.05҆

ᾝȂ 

̂҈̃Ὲ ‪ ҍ ҙῈ ’ 

҈ ̆ ҙ ҉ Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ    2019  2018  2017  

 

‪≠  7,314.91 5,544.07 8,979.44 
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҈ȁ 2020 ѿ ‪≠ Ԏ ̆2020

ԋ ҙ ’ 

̂ѿ̃2020 ѿ ‪≠ Ԏ  

2017 ץ ̆Ὲ ѿ ҙ ῀ ‪≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020 1-3  2019 1-3  2018 1-3  2017 1-3  

ҙ ῀ 29,367.70 23,343.70 7,597.94 7,957.56 

ҙ  29,952.24 23,668.84 7,728.07 8,132.34 

‪≠  -30.83 -19.85 183.54 183.47 

Ὲ қ ‪≠  16.82  30.09  197.13  183.47  

‪≠  -133.45 -246.91 127.23 -75.33 

Ὲ 2020 ѿ ҙ ῀ ԍ҉ Ὲ қ ‪≠ №≢ҹ 2.93

ַᾝȁ16.82҆ᾝ̆№≢ ҉ 25.81%ȁ-44.12%̕2020 ѿ Ὲ

‪≠ ҹ-133.45҆ᾝ̆Ԏ Һ ԍῈ ҙⱵΐ ѿ

̆ ѿ ῀ ᵞ Ȃ Ҍ ҙⱵ ̆ΐᵣ ’ Ҋ  ̔

1ȁῈ └ Ḡ ҙⱵ  

ȁ Һ ҹ ῒ └ ᵝ ῒ̆

ȁ ȁ֜טҺ └ ȁ └ ȁ

֟ └ ֟ ῏̕ ῒ └ ᵝѿ Ҋ

ט֜ ᶏ̆ Ὲ ֟ȁ Ҭ Ҋ

Ȃ 

ҙ Ὲ ҈ ѿ ≠ ’̆ ֲ ҙ

ѿ Ȃ ҈ ̆ ҙ ҉ Ὲ ѿ ≠ ’ҍ ֲ Ҋ  ̔

ᵝ̔҆ᾝ 

Ὲ   2020 1-3  2019 1-3  2018 1-3  

 ‪≠  -1,104.35  -1,143.80  -1,126.58  

 ‪≠  -202.52  -1,234.51  -1,927.70  

Ҭ  ‪≠  5,124.76  -5,575.67  -11,141.06  

ֲ ‪≠  -133.45 -246.91 127.23 
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̔Ҭ 2020 ѿ ≠ ’ Һ ת ▫ № Ὲ

Ȃ 

2ȁῈ ῤ ḱ Ⱶ ̆ ῀
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2020 ∆̆Ὲ ḱ ⱵҙⱵ ’ ̆Ὲ MMRO

Ὲ DMH B.V.Ὲ ∆ ̆Ὲ ḱҙⱵ ֟ ҙ

Ⱶ 2020 1-4 2019 ῀ Ȃp ׆ 2020 3

Ҋ ₮ ̆ └ Ả ̆

⌠ ̆ 2020 ԋ Ὲ ҙⱵ Ȃp Ҭ ̆

ל ̆ ̆ ₮ ḱ

Ӟ ̆ Ҍᴪ Ὲ ҙⱵ Ҍ≠ Ȃ 

Ὲ ԍ ╠ ҙ ̆ל 2020 ԋ ̂4-6 ̃

ҙ ΐᵣ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2020 ԋ  2019 ԋ  ꜚ ᶛ 

ҙ ῀ 22,000 27,000 33,446.36 Ҋ 19.27% 34.22% 

‪≠  -500 1000 3,252.18 Ҋ 69.25% 115.37% 

̔ ≢ ̆҉ Ҍף Ὲ ≠ ̆ ‗ԍ ’ ȁ

ꜜⱬ ̆ Ҍ ̆ Ȃ 

ȁ   ̆ ѿ ҉ ̆

̆ תּ Ҍ≠  

̂ѿ̃ Ὲ ≠ Ҋ 2017 2018 ꜚ ‪ ҹ

 

ľѿȁ ≠ Ҋ Ŀ̆ Ὲ

≠ ₮ ѿ Ҋ

MROῈ Ὲ׆ я2018
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ҙ Ŀ̆Ὲ 2017 2018 ꜚ֟ ‪ ҹ Һ

ԍ ֲ ῤ ט ȁט ḱ Ⱶ Ԉ

ⱴ▲ ץ └ Ḡ ҙⱵ ⱴ Ȃ2019 ץ ̆

Ὲ ⱴ ԅ Ỳ ᵬ ⱴ ԅ ̆ ῒ

ᵝ Ȃ2019 Ὲ ‪ ҹ 19,513.60 ҆ᾝ̆Ὲ

‪ ȂῈ Һ

ῒ ᵝ̆ץ Ҭ Ὲ ̆ ’ ̆

Ȃ Ὲ ⱴ Ỳ ꜚ ̆Ὲ ⌠ Ȃ 

̂ԋ̃   Ὲ ҙⱵ  

ľ  Ŀ ׆ 2020 ∆ ῤ Ȃ2020 3 Ҋ ҕ

⌠Ҍ ȂῈ Һ ҙⱵӊѿҹ ḱҙⱵ̆

̆ ῤ ⁞ ̆ ḱ Ӟ ⁞ ̆ Ὲ ḱҙ

Ⱶ ‖₯ Ȃ 

Ὲ ╠ҙⱵ Ҍ ̆№≢ № Ҋ̔ 

1ȁ └ Ḡ ҙⱵ 

Ὲ └ Ḡ ҙⱵ Һ̆ №ҙⱵҹ

̆ ֟̆ғ Ҭ Ҋ ̆ט֜ Ȃ2020 ∆

̆Ὲ 2020 2 ᴍῈ ԅ ҉ ̆3 ᴍ

̆ └ Ḡ ҙⱵ ֟ Ȃ 2020 ѿ

̆Ὲ └ Ḡ ҙⱵ 2020 ѿ ῀ 3,719҆ᾝ̆

66.68%Ȃ 

2020 4 ̆Ὲ └ Ḡ ֟ 1.6ַᾝ̆

֟ Ḡ ẫ Ȃ 

2ȁ ῤ ḱ ⱵҙⱵ 

2020 ѿ ̆ ῤ ḱ ⱵҙⱵ ῀ҹ

4,785.77҆ᾝ ҍ̆ 2019 ⁞ -6.75%Ȃ ⌠

ḱ ҍ ’ 1-2ҩ ̆ ῤ ḱ ⱵҙⱵҺ
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ԋ Ȃ 

2020 ѿ ̆ ῤ ḱ ⱵҙⱵ ῀ ‪≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ῤ ḱ ⱵҙⱵ 2020 1-3  2019 1-3  

ҙ ῀  4,785.77   5,132.39  

‪≠   728.18   1,014.99  
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̔2020 1-3 MMRO DMHҙⱵ ῀̆2019 1-2 Ҍ ̂2019 3 DMH

Ὲ ῀ ̃ 

׆ 2020 3 Ҋ ₮ ̆

└ Ả ̆ Ὲ ԋ ḱ ⱵҙⱵ ԅ ‖₯Ȃ

Ả ѿ ҉⁞ ׆ ḱҙⱵ ḱ ̆p

└ └ ḱ ̆ ᵬ ̆

└̆ ḱ̆ ץ ᶏ Ả ׅ ̆ ╠

ḱҙⱵ Ȃ 

ḱҙⱵ ’ Ὲ̆ Ҍ ҙⱵ

̔ 

ҙⱵ   

ḱҙⱵ 

̂1̃ Ὲ ḱҙⱵ̆ץ Ả ̆ ȁ

Ȃ ╠MMROῈ ҍ ̕ 

̂2̃ ԍ Ả ̆ Ԉ ̆Ḡ ѿ ḱ ̕ 

̂3 M̃MRO ╠ԓ Ὲ ̂ ≠ ȁ ֒ ȁThomas 

Cook̂ sunclass ȁ̃Regional Jetȁ ῌ ̆ ῀ 30%̃

ҹ Ҭ Ὲ ̆ ⱬ Ȃғ MMROҍ╠ԓ Ὲ

Ḡ 3 ᵬ῏ ̆ ḱ Ȃᶛ ̆MMRO ҍ ≠

ḱ Ḡ ̆ ≠ MMRO 2023 ḱ Ȃ ԍ

῏ ̆ѿ ̆ ḱҙⱵ ⌠ӊ╠ Ȃ 

ḱҙⱵ 

̂1̃ ԍ Ả ̆ ḱ ̂ ῌȁ ȁ ̃

Ԉ ̆Ḡ ѿ ḱ Ȃ 

̂2̃DMJ11CB3 1 3* n

BT

/F1 9

ET

Q

101409.56 Tm
34 460.25 84BT
2MRO
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└ ̆ ᵞ ֟ ̆ ⅞ ץ

‖₯Ȃ 

4 Ҋ ̆ ȂῒҬ̆ ≠ȁ ꜚ

̆ ᵬ ԍ 4 ̆ ≠ ᵬ ԍ 5 4

҉ Ȃ׆Ὲ῍֜ ₮ ̆ ̆ ╠Ὲ῍֜

23˿̆ Ӟ 21˿Ȃ ׅ ҹ ̆

└Ȃ   ̆ 5 13

̆ ᴪ ̆ ̆ №

̆ └ ף ῃ ̆פ ל ҉̆

ῤ Ȃ ל ̆ ̆

₮ ḱ Ӟ Ȃ 

҉ Ὲ̆ └ Ḡ ҙⱵҺ ҙⱵ ̆  

̕ ῤ ḱ ⱵҙⱵ ⌠   ’ ̆

ԋ ᴪ ѿ Ҋ ̆p ῤ ץ└ ῃ ֟̆

Ὲ ῤ ḱ ⱵҙⱵ ᴪ Ὲ̕ ḱ

ⱵҙⱵ ׆ 2020 3 Ҋ ₮ ⌠ ‖₯̆Ὲ

̆ Һ ץ ̆

Ὲ ḱ ⱵҙⱵ Ӟ Ȃ 

̆ ҙΐ ҹ↨ ̆ ‖₯

̆ Ҍᴪ Ὲ ῤ ḱҙⱵ֟ ȁ ӄ Ҍ≠ Ȃ 

̂҈̃ תּ Ҍ≠  

ṽ תּ Ҍ ֲ 25,000҆ᾝ̂ ̃̆

ԍ ꜚ ẫ ȁ Ҭ ץ ԍ ᾟ ꜚ

ȂῒҬ̆ ꜚ ẫ ̂EHM ̃Һ └ ꜚ ẫ

̆ ֟ ̆ ꜚ ᶏ Ҭ ῃ

̆Ḡ ꜚ ẫ ȁ ᵞ ꜚ ȁ ꜚ

ȁ ᶫ ꜚ Ḡ ̕ Ҭ Һ Ὲ

ꜚ ⱬ̆ HUMS ꜚ ‰ ̆



18 
 

Ὲ Ԉⱬ ῒ̆ ֟ HUMS ֞ ῤ Ȃ 

Ὲ תּ ȁ ̆ ғῈ └ Ḡ

ҙⱵ ̆ 2020 3 ῃ ֟̆ ҉̆   Ҍᴪ

תּ Ҍ≠ Ȃ 

̂ ̃ ᾟ ’ 

Ὲ תּ ӥľ ҂  ҍ№ /ԋȁῈ ≠ ⱬ№ /

̂҈̃ ≠ № Ŀ ᾟ ῏ῤ Ȃ 

ԓȁҬ׃  

1ȁ  

Ḡ ᴪ ԅ ֲ Ⱶ ̆ ≠ ȁ ҙ

≠ ῏ᴪ ԅ№ ̆ ԅ ’ȁῈ

≢ȁ ’̆ ԅ ҙ Ὲ ᴆ ҍ

ֲ Ȃ ̆Ḡ ԅ ῏ Ⱶ ֲ̆ԅ ῒ ’̆

ԅ ╠ ’Ȃ 

2ȁ  

̆Ḡ ᴪ ҹ̔ 

̂1̃ ῤ̆Ὲ ≠ Ҋ Һ ҹ MMRO Ὲ

Ὲ ҙⱵ ̆γ ≠ ҙⱵ ҉ ץ̆ №ҙⱵ ҹẼ

ᵞ ≠ ֜ Ԉⱴ▲ ≠ Ҋ Ҍ̆ ≠ Ҋ

Ҍ≠ ’̕ 

̂2 2̃017 2018 Ὲ ‪ ҹ Һ ⌠

ῤ ט ȁט ḱ Ⱶ Ԉⱴ▲ ץ

Ὲ ⱴ Ȃ2019 Ὲ ‪ ҹ 19,513.60 ҆ᾝ̆

ȂῈ Һ ῒ ᵝ̆ץ Ҭ Ὲ ̆ Ḥ

’ ̆ ̕ 

̂3̃Ὲ 2020 ѿ Ԏ Һ ⌠ ̆ҍץ╠
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’ ҙ ҉ Ὲ ΐ ȂῈ └ Ḡ ҙⱵ  

̆ ῤ ḱ ⱵҙⱵ ῤ ץ└ ῃ

֟ Ὲ̆ ḱ ⱵҙⱵԋ ҙ

Ả Ȃ ᵣ҉̆   Ὲ 2020 ԋ

ҙ ̆ᵖ ̆ ҙΐ ҹ↨

ҙ қ

 

Ȃ
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2 

῏ԍễṽ Ȃ ֲ 2016 2018 ȁ 20191-9 ᴍ

‪ ҹ Ȃ 

ֲ̔ ט ȁ2020 ῤ ȁ

ȁ2020 ₮ ’̆

Ҍ ╠ Ҋ̆ ễט Ṣ ȁ

ῒז ט ȁѿ ῤ⌠ ῒז ṽȁῒז ₮̕№

Ҍ ễט ῏ ץ̆ Ȃ Ḡ

ȁ ᴪ ᶭ ȁ ̆ Ȃ 

̔ 

ѿȁ ט ȁ2020 ῤ ȁ

ȁ2020 ₮ ’̆

Ҍ ╠ Ҋ̆ ễט Ṣ ȁῒ

ז ט ȁѿ ῤ⌠ ῒז ṽȁῒז ₮ 

̂ѿ̃ ט ȁ2020 ῤ ȁ

ȁ2020 ₮ ’ 

1ȁ ט  

ṽ ҹҌ 2.5ַᾝ̆ ҹ ӊ Έ Ȃ ῏

≠ ט Ҋ̔ 

̂1̃ṽ├≠  

Ὲ ṽ├ ≠ ѿ ≠

̆ Ὲ қ ᴪ Ԋᴪ ╠ ȁ ’ Ὲ

ΐᵣ ’ҍḠ ̂Һ ̃ Ȃ Ὲ ṽ├ ╠
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≠ Ȃ 

̂3̃ ṽ ≠  

Ὲ ԅ 2020 1 ץ ׂ℮ Ὲ ғṽ ҹ AA- 12

ṽ ᶛ̆ ṽ≠ ԅᵀ Ȃᵀ Ҋ ̔ 

ף   
ѿ ≠

̂%̃ 

ԋ ≠

̂%̃ 

҈ ≠

̂%̃ 

≠

̂%̃ 

ԓ ≠

̂%̃ 

Έ ≠

̂%̃ 



22 
 

2ȁ2020 ῤ  

῏ľ  Ŀ Ὲ ῤ ₱ ľ 1/

ȁ   ̆ ѿ ҉ ̆

̆ תּ Ҍ≠ /̂ԋ̃   Ὲ ҙⱵ

ĿȂ 

3ȁ  

̂1̃ ῤῈ ⱴ  

Ὲ̆ ᴇṿ ꜚ ֟ȁ ҙ ῀ ᶛ Ҋ  ̔

ᵝ̔҆ᾝ 

 
2019.12.31 

/2019  

2018.12.31 

/2018  

2017.12.31 

/2017  

 51,203.75 49,421.78 34,846.74 

ꜚ ֟ 146,059.96 121,382.20 73,452.26 

ꜚ ֟

ᶛ 
35.06% 40.72% 47.44% 

ҙ ῀ 149,462.51 75,458.97 47,338.08 

ҙ ῀

ᶛ 
34.26% 65.49% 73.61% 

̆Ὲ ᴇṿ№≢ҹ 34,846.74 ҆ᾝȁ49,421.78

҆ᾝ 51,203.75҆ᾝ̆ ҙ ῀ ⱴ̆Ὲ ⱴ̆Һ
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Ŷ └ Ḡ ҙⱵ Һ ῤ

ט  

ῤ̆ ֲ └ Ḡ ҙⱵ ᵩ ᵣᵩ

ᶛ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2019  

ᵩ   ҙ ῀  

└ Ḡ  30,412.59 52.77% 32,784.96 21.94% 
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 25,320.49 46.81% 2,414.29 

 2017 12 31  

 ᵝ  ᵩ  
ᵩ

ᶛ 
‰  

1 ҙ Ὲ  9,804.83 26.09% 517.64 

2 B  3,698.54 9.84% 184.93 

3 Chabok Aviation FZCO
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Ὲ ̔Wind  

̔҉ Ҭ ṿ ֲ Ȃ 

ῤ Ὲ̆ ᴇṿ ҙ ῀ ᶛᴨԍ ҙ Ȃ

̆Ὲ ᴨԍ ҙ Ὲ Ȃ 

҉ Ὲ̆ Һ ҹ ῒ └ ᵝ ץ̆ ῤ

̆ Ḥ ’ ̆ Ḡ Ȃ ῤ ̆

└ Ḡ ҙⱵ ̆ 2019 ץ ̆Ὲ ⱴ ԅ

Ỳ ⱬ ̆ ̆ Ȃ 

4ȁ2020 ₮  

Ҭῐ ₮ΐ ȇ Ȉ̂ Ҭῐ ̂2020̃ 011450 ̃̆

2020 12 ̆
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ῤ ḱ ⱵҙⱵ 5,640.78 7,729.89 -27.03% 5,150.80 

ҙⱵ̂ Һ

MMRÕ 

 

ḱҙⱵ 
14,154.97 7,434.08 90.41% 8,289.65 

֟ ҙⱵ 
12,292.28 8,587.98 43.13% 12,288.55 

 36,558.87 26,181.98 39.63% 41,952.59 

1̔Ὲ ῤ ḱҙⱵѿ ᾢ ᵬ ̆ ᴆ ḱ ῀̆

҉ 4 ֽ ḱ Ȃ 

2̔Ὲ ḱҙⱵ Һ Ҭԍ 2020 №Ȃ 

Ὲ └ Ḡ ҙⱵ   ̆2020 1-4 2019

83.98%̆Һ 2019 1-4 └ҍḠ ҙⱵ ⌠

ῤ ̆ ῀ ⁞ ̆ ╠

’̆ 2020 ҉ 2019 ҉ Ȃ 

Ὲ ῤ ḱ ⱵҙⱵ 2020 3 ץ ̆

2020 ҉ ᵣ 2019 ѿ Ҋ Ȃᵖ ῤ

ץ└ ῃ ֟̆ ̆ ḱҙⱵ └ ’

Ȃ 

2020 ∆̆Ȃ
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Ṣ          31,625.26      37,264.53  

ῒז ט            4,690.22        5,536.20  

ѿ ῤ⌠ ꜚ ṽ           2,599.95        2,624.06  

₮ 1,109.44 1,109.44 

 40,024.87 46,534.23 

̔ῒז ט Һ MMRO ῀ ̆ Ⱳ ῀

Ȃ 

1ȁ Ṣ  

ѿ ѿ ̆Ὲ Ṣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020 3  2019  

Ṣ  31,625.26 37,264.53 

Ὲ 2018 4 2019 3 ץ̆ ԅ MMRO

Ὲ DMH B.V.Ὲ Ȃ ̆ ῤ ̆ └ Ḡ

ҙⱵ ⱴ ⱴ ’Ҋ̆ Ὲ̆ ҹԅḠ

̆ ⱴԅ Ṣ Ȃⱴ҉ ҙⱵ ῀̆ ֞ ⱴ̆

Ὲ ṽ Ȃ 

2020 3 ̆Ὲ Ṣ ҹ 31,625.26҆ᾝ̆Ὲ Ṣ

Һ ԍ ֟ Ȃ2020 ѿ ̆ ̆Ὲ ễט

5,639.27 ҆ᾝ Ṣ ȂῈ Ṣ Һ ᵬ Ḥ ῤ

Ṣ ̆ ╠̆ Ḥ 5.47ַᾝ̆ Ḥᵩ 2.52ַᾝ̕Ὲ ѿ

Ṣ ⌠ ╠ ̆

≠ ▼ᵩ Ḥ Ȃ 

2ȁῒז ט  

2020 3 Ὲ̆ ῒז ט 4,690.22҆ᾝҺ MMROῈ

῀ ̆ 600 ҆ ᾝ Ȃ ╠ Ὲ

Ⱳ ῀ ̆ ῀MMRO Ȃ ӊ ̆ῒז

ט Һ Ὲ ꞉ ȁ ⌠ Ḡ Ȃ

2020 3 ̆Ὲ ῒז ט ễט ⅞ Ҋ̔ 
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ᵝ̔҆ᾝ 

 2020 3  

MMRO  4,251.06 

ῒ439.16 ז 

         4,690.22  

҉ ̆ ԅ MMRO 600 ҆ ᾝ ̆ῒז ̆

Ὲ ץ  Ȃט

3ȁѿ ῤ⌠ ῒז ṽ 

2020 3 ̆Ὲ ѿ ῤ⌠ ꜚ ṽ ễט ⅞ Ҋ̔ 

ᵝ̔҆ᾝ 

ט    

 Ҭ Ṣ  1,563.10 

Luminor Ҭ Ṣ  783.25 

Luminor  253.60 

  2,599.95 

Ὲ ѿ ῤ⌠ ῒז ṽҺ №Ҭ ғ̆

ѿ ῤ№ ̆ט 2020 3 ̆Ὲ ѿ ῤ⌠ ῒז ṽ ҹ

2,599.95҆ᾝ̆ Ὲ̆ ≠ ԇץ№  Ȃט

Ὲ̆ ԍ 2018 ԅ 1.2ַᾝῈּתṽ̆ ҹľ2+1Ŀ ̆ 2020

12 ᶏ Ȃ ╠̆҉ Ὲ ṽҺ ֲҹ ̆

2020 ץ ≠ Ҋ Ҋ̆ ṽ├ ֲ

ᵞ̆Ὲ 2020 12 ⌠ ╠̆ ╠ ṽ├ ֲᴪ ̆ Ὲ

ṽ ̆ ╠ ṽ├ ≠ ᾫטȂ 

4ȁῒז ₮ 

Ҭῐ ₮ΐ ȇ Ȉ̂ Ҭῐ ̂2020̃ 011450 ̃̆

2020 12 ̆Ὲ 2020 ’Һ MMROῈ

ҙⱵ ̆ҍ Ҍ Ȃᶭ ̆

MMROῈ 2020 ט 1,109.44҆ᾝȂ 
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ṽ תּ ⌠ᵝ ⅞ ᶏ ̆ ӊ Ὲ̆ Ҍ

₮ȂῈ ҙⱵ ᴨ ̆

ᶫ Ȃ 

҉ Ὲ̆ ῒז ₮Һ ̆

Ҍᴪ Ὲ ꜚ ֟ ⱬ Ὲ̆ ҙⱵ ’̆

̆ ₮ Ȃ 

̂҈̃
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Ҍ Ὲ̆ └ Ḡ ҙⱵ ẫ̕ ῤ ḱ

ⱵҙⱵ ̆ MMROῈ ̆ ԅ ȁ ץ

ḱ ḱ ⱬ̆ ѿ ԅ ֟ ҙⱵ Ὲ̆ ҙ ῀

׆̆ 2017 47,338.08 ҆ᾝ 2019 149,462.51 ҆ᾝ̆2017

2019 ҙ ῀ ҹ 77.69%Ȃ Ὲ ⱴ

̆ ꞋⱵ ⌠ ҙ ῀ 2017 84.52%

2019 104.93%Ȃ Ὲ ҙⱵ Һ ḱ Ⱶ

ҙⱵ̆ └ Ḡ ҙⱵץ ֟ ҙⱵ

̆Ὲ Ӟ Ḡ ṽ ễטȂ 

4ȁMMROῈ ῀ ̆ ᾟ MMROῈ  

2019 6 ̆ ᵀṿ 5,952.38

҆ ᾝ MMROῈ 895҆ ᾝ̆ ₱ ӊ ̆҉

ᵬ̆ ѿ ᾟ ԅMMROῈ ̆ ֞

ԍễ ⌠ Ṣ Ȃ 

҉̆ ԍῈ Ḥ ’ ȁ ꜚ ֟ᾟ ȁ Ḥ ᾟ

̆ Ṣ ⌠ ̆Ὲ ̆ Ṣ ễ Ȃ

Ὲ ╠ ҹᾟ ̆ Һ ҹ Ḥ

└ ᵝץ Ҭ Ὲ ̆ ̆ץ Ṣ

ễ ᾟ№Ḡ Ȃ 

 

ԋȁ№ Ҍ ễט ῏ ץ̆

 

̂ѿ̃ 2020 ṽⱵ Һ №  

҉№ ̆ ȁ ⌠ ṢȁῈ ṽ⌠ ץ

ẫ ᴪ Ὲ 2020 ⌠ ṽⱵ֟ ̆ᵖ ҉№ № ̆Ὲ

╠ Ḥᵩ ᾟ ȁ ҹᾟ№̆ ᵩ ᵖ ̆

№ҙⱵ ⌠ ֟ ‖₯ᵖ ᵣ ̆ ᶏҌ ṽ
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̆Ὲ ȁ Ḥ טễץ 2020 ⌠

Ṣ ȁῒז ט ȁѿ ῤ⌠ ῒז ṽ ῒז Ȃ 

 
ễṽ Һ

 

ṽⱵễ

№  
ΐᵣ№  

1 
ꜚ ֟

 
 

Ὲ ╠ ҹᾟ ̆

ғ ̆ Ȃ 

2  Ҭ  
Һ ҹ ῒ

ᵝ̆ץ Ҭ Ὲ ̆ Ȃ 



33 
 

̂ԋ̃ ṽ ’/2ȁ ꜚ ṽ№ ץ”  ľ Ŀ/“ԓȁῈ ῏

”/“̂ ѿ̃ ”/“3ȁ“  ” ”ȁץ “ ҈  ”/“ѿȁ

” /̂Έ̃“  ” Ŀ ᾟ ῏ῤ Ȃ 

ȁҬ׃  

1ȁ  

Ḡ ᴪ ԅ ֲ Ⱶ ̆ ԅ Ṣ ȁ

Ḥ ̆ ԅ ’Ȃ ̆Ḡ ԅῈ Ⱶ

ֲ̆ԅ ῒ ’̆ ԅ ╠ ’Ȃ 

2ȁ  

̆Ḡ ᴪ ҹ̔ 

Ὲ̆ ῤ ḱ ⱵҙⱵ ⌠ ‖₯̆

ҙ ῀ ‪≠ ԋ ̆ᵖ ╠̆Ὲ Ḥ ҹᾟ ̆

ҹᾟ ̆ Һ ҹ Ḥ

└ ᵝץ Ҭ Ὲ ̆ Ὲ̆ ễṽ ⱬΐ ѿ

Ḡ Ȃ Ҍ ╠ Ҋ̆Ὲ ễט Ṣ ȁῒז

ט ȁѿ ῤ⌠ ῒז ṽȁῒז ₮Ȃ ⌠ľ

 Ŀ ԍ ̆ғ ’ ѿ Ҍ ̆Ὲ

Ὲ ҙⱵ Ȃ 
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3 

῏ԍ ⁞ṿ Ȃ ֲῈ ֟⁞ṿ ̆ ֲ

MMROῈ ȁDMHῈ 2019 №≢ ⁞ṿ  808.30

҆ᾝȁ44. 01҆ᾝ̕MMROῈ 2019 ‪≠ Ҋ 43.90%. 

ֲ̔̂ 1̃   ҙ 2019

’̆ ֲ MMRO Ὲ ȁDMH Ὲ ⁞ṿ Ҭ ҙ ῀

ȁ ≠ ῏ ᶭ ᾟ№ȁ ̆⁞ṿ

̂̕ 2̃ ᾟ№ 2020 ⁞ṿ

̆ ̆ ֲ 2020 ҙ Ҍ≠ ̆ ῏

ᾟ№ Ȃ Ḡ ȁ ᴪ ᶭ ȁ ̆

Ȃ 

̔ 

ѿȁ   ҙ 2019 ’̆

ֲ MMRO Ὲ ȁDMH Ὲ ⁞ṿ Ҭ ҙ ῀ ȁ

≠ ῏ ᶭ ᾟ№ȁ ̆⁞ṿ

̕ 

̂ѿ̃MMROῈ ⁞ṿ ’ 

1ȁMMROῈ 2019 ’ 

MMROῈ 2019 Һ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019  

ҙ ῀ 77,515.37 

ԍ Ὲ қ ‪≠  2,200.07 

̔ Ҭ MMRO Ὲ 2019 ҙ Ҍ Ὲ DMH Ὲ ҙ ’Ȃ ᵀ№≢

MMROῈ DMHῈ ֟ ᴇṿ ᵀ̆ MMROῈ DMHῈ

Ȃ 

2ȁMMROῈ ⁞ṿ ’ 
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Ὲ ֤Ҭ ֟ ᵀ Ὲ ץ 2019 12 31 ҹ ‰

MMRO Ὲ DMH Ὲ ֟ ᴇṿ ԅ ᵀ̆ ₮ΐԅ ᵀ

̂Ҭ ȍ2020Ȏ124 Ȃ̃ ₮ΐ ᵀ ̆MMROῈ Һ

Ҋ̔ 

ᵝ̔҆ᾝ 

֟   
 

ҙ ῀ 

 

ҙ  

 

ҙ ῀

 

≠  
 ̂ ╠̃ ‪ ṿ 



36 
 

ҙ ῀ ≠ 2019 ҍ ᵀ Ḡ ѿ Ȃ 

2̔2020-2024 ҙ ῀ ץ 2019 ᵬҹ ̕ 

3̔ҹҍ ᵀ Ḡ ѿ ̆MMROῈ 2019 ҙ Ҍ DMHῈ Ȃ 

Ŷ2020 ҙ ῀  

MMRO Ὲ Һ ḱ ⱵҙⱵ̆ΐᵣ ḱȁ ḱ

ҙⱵ ֟ ҙⱵ̆ҙⱵҺ Ҭ Ȃ 2020 3 ᴍץ ̆

  ῃ ̆ ⁞Ȃҹ ľ  Ŀ

̆ ₮ ⁞̆ ҙ ⌠ ‖₯̆ⱴӊῃ

̆ Ὲ Ҋ ≠ ᵞȂ 

Ả ѿ ҉⁞ ׆ ḱҙⱵ ḱ

̆p └ └ ḱ ̆ ᵬ

̆ └̆ ḱ̆ ץ ᶏ Ả ׅ ̆

╠ҙⱵ Ȃ ̆ ⌠ ╠ ̆ ╠ ’

̆ ῀ ΐ Ḡ Ȃ 

⌠҉ MMROῈ ḱҙⱵ Ҍ≠

̆ ᵀҬ̆Ὲ MMROῈ ’ ’̆

MMROῈ 2020 ҙ ῀ 2019 Ҋ 25.72%Ȃ 2020 1
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ԋ ᵝ̆ ᵣ ᴪ 2027 ⌠ 5,300 ̆

ҹ 3.7%
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ᵀ ץ ֟ ⱴ ̆ῒ̂WACC̃ҹ

̆ῒ WACC Ὲ ҹ̔ 

WACĈ̗Re×Wẽ̅ȐRd×̂ 1̇T̃×Wdȑ 

ῒҬ̔ReҹῈ  

RdҹῈ ṽⱵ  

Weҹ Ҭ №  

WdҹṽⱵ Ҭ №  

TҹῈ  

ŵ  

ᵀ ֟ ᴇḱ ̂CAPM̃̆ Ὲ

Rĕ Ὲ ҹ̔ 

Re̗Rf̅β×̂RṁRf̃̅Rc 

ῒҬ̔Rfҹ ̕ 

βҹᴑҙ ̕ 

Rmҹ ṿ 

̂RṁRf̃ҹ ᴇ 

Rcҹᴑҙ  

̂ã ≠ Rf  

ᴇṿ ễ̆ ễ№ңҩ ѿ̆

ȁ ’Ҋ ≠ ̆ ᶏ ̕ ѿ

ⱴ ̆ ӯⱬҊ ễȂ ῍ױ

≠ Ȃ ԍ ֒ ṽȂ ֒ ҙҤ ᶭ ץ̆

ҹҺ └ԅ ֒ ҙ ҉ץ90%  ᴍ Ȃ ץ ҹ

ῐ ғ ҹқ Ḡⱴ≠֒ȁ ᴠᾥȁ ῌȁ ֒ ṽ
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ṽ├ ṿ ᵌ ԍ ֒ RfȂ 

 ṽ├ ̂%̃ ̂%̃ ᵞ̂%̃ 

ᴠᾥ 0.09% 0.09% 0.04% 

֒ 4.42% 4.43% 4.40% 

ῌ 2.06% 2.06% 2.06% 

Ḡⱴ≠֒ 0.28% 0.28% 0.28% 

ṿ 1.71% - - 

̔ ҹ  

Rf̗̂0.09%+4.42%+2.06%+0.28%̃/4=1.71% 

̂b̃ β  

̂Beta:β̃ ץ ѿ ├ ѿҩ ├ ᵣ

ꜚ ѿ ├ ᵀ ΐ̆ β ԅҩ

Ȃ β ȁ ҈ҩ

̆ β ᵀ ‰ ╠ 36ҩ ᵬҹ ̆

ҹ ̆ ҹ ҙ Ȃ 

ԍ ᵀ ᵀᴑҙҹ ≠ᴑҙ̆ ғ ‰ ╠҈ ≠̆

ᵀҬ̆ ∆ױ Ҋץ ‰ᵬҹ Ὲ ‰̔ 

ѿȁ Ὲ ҈ ҹ ≠Ὲ ̕ 

ԋȁ Ὲ ҹ ң ҉ ̕ 

҈ȁ Ὲ Ὲ ѿ ֲ
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MMROῈ ҙ ῀Һ ԍ ḱȁ ḱץ ֟ ̆

ᵀ Ὲ β ṿ ҍ MMRO Ὲ ᵌҙⱵ Ὲ ̆ Wind

̆ 5 Ὲ A̔ARȁ ȁUNITED TECH CORPȁSPIRIT 

AEROSYSTEMS Ὲ ̆ Ⱶ ṿҹ̔ 

Ὲ ף   Ⱶ ̂βũ 

AAR AIR.N 1.0188 

 HEI.N 0.663 

UNITED TECH CORP UTX.CHL 0.7281 

SPIRIT AEROSYSTEMS SPR.N 0.8843 

Ὲ  SAF.PA 0.7569 

Ὲ ṿ̂ ṿ̃ - 0.8102  

ҊῈץ ̆ Ⱶ β Ⱶ β ̆

Ⱶ βҍ Ⱶ β Ҋ Ὲ ₮̔ 

β1/βu̗1̅D/E×̂ 1̇T̃ 

Ҭ̔β1— Ⱶ β̕ 

      βu— Ⱶ β̕ 

      D— ṽ ᴇṿ̕ 

      E— ᴇṿ̕ 

      T— Ȃ 

Ὲ βu ₮ ̆ ῒ ṿ 0.8102 ᵬҹ֟ ֲ βuȂ

ᵀ ױ Ὲ ᵬҹ ᵀ ᵀᴑҙ

Ȃ Ẋ ᴑҙ Ḡ Ҍ ╠ Ҋ ᴑ̆ҙ ᵀᴑҙ

19.87%Ȃ↕̔ 

ᵀᴑҙ β̗βu×[1̅D/E×̂ 1̇T̃] 

                             ̗0.8102 ×[1̅16.50%×̂ 1̇19.87%̃] 

                             ̗0.9173     
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̂c̃ ERP  

ᴇ̂MRP̃̆ Ӟ ᴇ̂ERP̃̆ ԍѿҩᾟ№

№ ̆ ԍ Ȃ ├

ҹף ├ ̆ ԍ ̆ғ ̆

ᵣ ᴇ ץ № ⌠Ȃ ҉ ῐ

ᴇ ᴇ ץ̂ Aswath 

Damodaranҹף ̃̆ Ὲ Ҋ̔  

ᴇ= ᴇ+ ễ  

= ᴇ+ ễ ¦(σ /σ ṽ) 

Ҭ̔ ᴇ̆Aswath Damodaran 1928 ׂ

‰ 500 ṽ ̆ ⌠

ᴇ 6.26%̕  

ễ ̔ ṽⱵ Moody’s Investors Service

֒ ṽⱵ ҹ A1̆ ҹ ễ ҹ 0.79%̕  

σ /σ ṽ̔ץῃ ԍṽ├ ‰

ṿ 1.23 ̆↕̔ 

֒ ᴇ̂MRP̃=6.26%+0.79%¦1.23=7.24%Ȃ 

ᵀ ᴇ̂MRP̃ҹ 7.24%Ȃ 

̂d̃ᴑҙ Rc  

ᵀ ⌠ ᵀ Ὲ ᴆȁ ꜚ ץ Ὲ

ҍ ҉ Ὲ ֟ ҩᵣ ̆ Ὲ

Rc=3.00%̆Һ Ҋ̔ 

  ֟ ֲ  

1 ᴑҙ  ֟ ֲҙⱵ ԍ  

2 ’ ֟ ֲ ̆ῒ ҙ  

3 Һ ֟  ֟ ֲ Һ ҙⱵ ԍ Ȃ 
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=12.94% 

̂4̃ ⁞ṿ  

ᵝ̔҆ᾝ 

  MMRO  

1 ᵩ ŵ
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ᵝ̔҆ᾝ 

֟

 
 

 

ҙ ῀ 

 

ҙ  

 

ҙ ῀

 

≠  
 ̂ ╠̃ ‪ ṿ 

DMHῈ  

100%  

2020 7,923.44 6,663.53 -10.61% 15.90% 

2025

 

ץ  

12.94% 6,069.38҆ᾝ 

2021 11,509.59 8,460.81 45.26% 26.49% 

2022 13,236.03 10,108.08 15.00% 23.63% 

2023 14,294.91 11,144.52 8.00% 22.04% 

2024 15,009.65 11,764.52 5.00% 21.62% 

̂1̃ ҙ ῀  

ŵ ҙ ῀ ҍ 2019 ҙ ῀ ’ 

ҍ 2019 ҙ ῀ ’ Ҋ ̔ 

DMHῈ  ҙ ῀  

2019  32.09% 

2020  -10.61% 

2021  45.26% 

2022  15.00% 

2023  8.00% 

2024  5.00% 

2020-2024  

ҙ ῀  
11.11% 

̔2020-2024 ҙ ῀ ץ 2019 ᵬҹ ̕ 

Ŷ2020 ҙ ῀  

DMHῈ Ғҙ׆Ԋ Ⱶ ҈ MRO ҙ̆ⱵҺ Ҭ

ȂDMH Ὲ ╠ 7 ҩ ̆ 6

ҩ Ȃ ⌠╠   ḱҙⱵ ѿ ‖₯̆ ᵀҬ̆

Ὲ DMHῈ 2020 ҙ ῀ 2019 ῃ ҙ Ҋ 10.61%Ȃ 

2019 Ҋ ̆DMH Ὲ ȁ ȁ SXF

҈ҩ ḱ ̆ Ⱶ Ȃ ԍ҉ ҈ҩ ḱ ԍ 2019 6

῀ᶏ ̆ ҙ Ȃ ̆ ∆ ḱ
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Ⱶ ȁ № ҍ ḱ ῃ

̆2020 ̆ ḱ ⱬ ȁ ᵣ ̆҉ ҈ҩ

῀ ᴪ ⱴȂ 2020 1 3 ̆DMHῈ ῀ 2,245.89

҆ᾝ̆ 2020 ῃ ῀ 28.34%̕ ⌠ѿ ҹ ḱ

̆ ╠ Ҋ DMH Ὲ ץ’ ’̆ 2020

ҙ ῀ ΐ Ȃ 

ŷ 2020 ҙ ῀  

2017 2019 ̆DMH Ὲ ҙ ῀ ҹ 49.62%̆2019

DMH Ὲ ҙ ῀ ҹ 32.09%̆ ῀ ל Ȃ ̆ ῃ

̆DMHῈ ҙ ׅ Ḡ Ȃ 

ѿ ̆ ῃ Ҋ̆ῃ ḱ ҹ Ȃ

2019 DMHῈ D̆MHῈ ȁ ȁ

SXF ҈ҩ ḱ ̆ Ⱶ ̕ ̆҉

Ⱶ ⱬȁ ѿ DMH ҙⱵ Ȃ ѿ ̆Ὲ

ῤ ḱ ȁⱴ ῤ Ȃ 

̆ ҉ ̆ ᵀҬῈ ̆DMH

Ὲ ҙ ῀ 2021-2024№≢Ḡ 45.26%ȁ15%ȁ8% 5%

̆2020-2024 ҙ ῀ ץ̂ 2019 ῃ ҙ ᵬҹ ̃ҹ

11.11%̆ 2025 ץ ῀ ҹ 0Ȃ 

2021 ҙ ῀ ҹ 45.26% Һ̆ ѿ̔ ̆

2020 ҙ ῀Ҋ ȁ2021 ᵞ̆ ץ 2019 ҙ ҹ

̆2021 ҙ ῀ 2019 ῃ ҙ ҹ 29.85%̆ᵞԍ

2019 DMHῈ ҙ ῀ ̕ ѿ ̆DMHῈ ╠

ȁ Ⱶ ⱬ ̆ ῀ ᴪ

DMHῈ 2021 ҙ Ȃ 

̆ ⌠Ὲ ╠ ҍ ῤ Ὲ ῤ Ὲ

ḱҙⱵ ᵬԊ ̆ ҍ ֒ῤ
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A330/B787 ҩ ᵣ ῃ ᵬ Ҹҹῒ

A380 ᶫ ҍ̕ ῌ Ӟ ԅ B787

ῃ ᵬ ̕ ԍ 2020 Ҋ ҍ ῃ

ᵬ ȂῈ ҉ ᵬԊ ԍ 2020 ̆

DMHῈ 2021 ҙ Ȃ 

̂2̃ ≠  
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